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A Separately Managed Account

Description:

For Accredited Investors

The Vaughan Dividend Gr
have paid larger than mar
maintaining or increasing

Program invests in common stocks that
ds and have demonstrated a policy of
over a several year period.

The program invests in ¢ nings of the company are high
when compared with the e seek companies that are
growing their earnings and will be able to increase dividend payments.

When we determine that the stocks of individual holdi re fairly priced under o

analysis, then we start to consider selling.

Portfolio investments are made in Mid to Large Cap ompanies.

Rules Engine- all portfolio investments are chosen by applying our proprietary 2
formulas to the universe of equity positions.
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Current Port

Current Dividen o - subject to change.

Diversification:
one industry. Tar companies. Target maximum of

35 Full positions

Asset Class: Mid to Large Company Value.




Abbvie Inc.
Altria
Apolio Global Mgmt
Bank Montreal
BCE, Inc.
Blackstone Group

Canada Imperial Bank
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ent Portfolio Holdings (Dec 31, 202

‘ Magellan Midstream Partners, L.P.
National Retail Properties, Inc.

New York Community Bank
Northwestern Corporation
Oge Energy Corp.

Center Point Energy

Chenier Energy

Chevron Rogers Communication
Gaming And Leisure Properties, Inc. Telus Corp

Glaxo Smithkline Triton Intefnational
Hanesbrands Inc. Valero En-oration
International Business Machines Verizon C-ations Com
M&T Bank Vici Properties
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LN

Technology Energy
14.25% 19.47%

P o Services
N~ 3.31%

\

Consumer
Goods
5.78%

Diversified Utilities
9.13%

Financials
17.23%

Communication
Services

0
4.05% Healthcare

13.80%
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Transaction,Strategies:

urrent Annual Portfolio
r: 27.72% at 12/31/2022.

portfolio compares current holdings

Anticipated L

Semi-Annual
financials to

If Rules Engi
holding is ma

ing out of Target range(s), then
(3) 100% Sell.

Positions sold are replaced by new investments, chosen by applying

Rules Engine .

6



VAUGHAN & CO. SECURITIES, INC.

68 PASSAIC STREET - RIDGEWOOD, NEW JERSEY 07450
1-201-444-1361
JDVIII@VAUGHANANDCO.COM
WWW.VAUGHANANDCO.COM

han Dividend Growth Investment Proc

count Provisions:

Accredited Investor

Up to 1.50%
Over to $1,000,000 1.40%
Over $2,000,000 1.30%
Over 1.20%
Over 1.10%
Over 1.00%
Over 0.80%
Over 0.60%
Over ,000, ,000, 0.40%
Over $20,000,000 to $30,000,000 0.30%

Over $30,000,000 egotiable

Plus Performance Compensation: 10% of net profit e High Water Mark .
Client may select any custodian and will pay the chosen Custodian’s fees.
*High Water Mark is the Highest Net Value billed. 7
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Vaughan Disclaimer

It should not be assumed that your
or any of our existing client accoun
risk of adverse currency fluctuation
degrees of risk, and current and fut
are past results and are not predicti
investors may lose money. Investin
that recommendations made in the

For the Vaughan Dividend Growth on the account that was managed for
the longest period of time and resul »All income, dividends, interest and
other earnings are reinvested. Performance based fees can only be utilized by individuals who meet the
following qualifications:

a) A natural person who or a company that immediately after enterin
$1,000,000 under the management of the investment advisor; or
b) A natural person who or a company that the investment advi ering into the contract (and
person acting on his behalf) reasonably believes, immediately pri tering into the contract, ha
worth (together, in the case of a natural person, with assets held jointly with a spouse) of more than
$2,100,000 at the time the contract is entered into.

Updated 02/12/2020 8

unt holdings will correspond directly to any comparative indices
tments in foreign securities have additional risks including the
member that different types of investments involve varying
be higher or lower than those shown. Figures shown
ture periods. Share prices and returns will vary, so
ke losses more likely. It should not be assumed
r will equal past performance.

into the contact has at least
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Disclaimer (cont.)

gram, performance is based on an account that was among
Securities, Inc. believes that these results are
other earnings are reinvested.

For the Vaughan Equity Asset Allo
the earliest to use the program. Va
representative. All income, dividen

erformance. Vaughan & Co. Securities, Inc.

ake our performance more volatile than that
an index, positively or negatively, as a
result. Investments are not FDIC-i or guaranteed by a bank or other entity.
Vaughan Asset Allocation and Vau Its are net of all fees, reflecting
trading commissions, maintenance, custody, advisory, and performance fees, if any.

There may be market or economic
buys concentrated positions for ou
of broad market indices and our pe

It should not be assumed that the recommendations made in the future will be profitable or will equal past
performance.

Data and information contained in any chart used by Vaughan & C rities, Inc. has been suppli

sources we believe to be reliable but is not guaranteed.

Accounts held at Fidelity Investments are covered by SIPC. 9



