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an Dividend Growth Investment P

A Separately Managed Account

Description:

For Accredited Invest

Program invests in common stocks that
ds and have demonstrated a policy of
over a several year period.

The Vaughan Dividen
have paid larger than
maintaining or increas

nings of the company are high
e seek companies that are
payments.

The program invests i
when compared with t
growing their earning

When we determine that the stocks of individual holdi

e fairly priced under
analysis, then we start to consider selling.

Portfolio investments are made in Mid to Large Cap ompanies.

Rules Engine- all portfolio investments are chosen by applying our proprietary 2
formulas to the universe of equity positions.
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Information at Dec 31, 2021

% - subject to change.

current P

Current Divid

s. Target maximum 20% in any
companies. Target maximum of

Diversificatio
one industry.
35 Full positi

Asset Class:
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. . |
t Portfolio Holdings (Dec 31, 2C

MEDICAL PROPERTIES TRUST
NATIONAL RETAIL PROPERTIES
NEW YORK COMMUNITY BANK
OGE ENERGY CORP

L IN CHEMICAL

E'S UNITED FINANCIAL

ABBVIE INC.

ALTRIA

APOLLO GLOBAL MANAGEMENT
BANK MONTREAL

BCE, INC.

BLACKSTONE GROUP

CANADA IMPERIAL BANK
CENTER POINT ENERGY
CHENIER ENERGY

O'
O

CHEVRON

ENTERPRISE PRODUCTS

GAMING AND LEISURE PROPERTIES TRITON INTERNATIONAL

GLAXO SMITHKLINE VALERO ENERGY CORPORATION
INTERNATIONAL BUSINESS MACHINES VERIZON COMMUNIGATIONS CO
INTERNATIONAL GAMING VICI PROPERTIES

MAGELLAN MIDSTREAM PARTNERS
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)r Investment Weighting(at Dec 31, 202

N
3 Technology
Reits o
3.84% 7 1880% N
. . —_ e Electric Utilities
Diversified Utilities | e 7 68%
6.43% 7 - '
Services e |
10.88% : o — ‘
I\ \\ Basic Materials
13.66%
Healthcare
5.34% \

Consumer Goods
11.96%

Financials
21.41%
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Transa trategies:

urrent Annual Portfolio
r: 36.39% at 12/31/21.

portfolio compares current holdings

Anticipate

Semi-Ann
financials

If Rules En
holding is
Positions
Rules Engine .
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Accredited Inves

Up to 1.50%
Over to $1,000,000 1.40%
Over $2,000,000 1.30%
Over 1.20%
Over 1.10%
Over 1.00%
Over 0.80%
Over 0.60%
Over 0.40%
Over ; ; 0.30%

Over $30,000,000 gotiable

Plus Performance Compensation: 10% of net profit High Water Mark

Client may select any custodian and will pay the chosen Custodian’s fees.
*High Water Mark is the Highest Net Value billed.
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Vaughan Disclaimer

It should not be assumed that
or any of our existing client ac
risk of adverse currency fluctu
degrees of risk, and current an
are past results and are not pr
investors may lose money. Inv
that recommendations made in

unt holdings will correspond directly to any comparative indices
tments in foreign securities have additional risks including the
member that different types of investments involve varying
be higher or lower than those shown. Figures shown
ture periods. Share prices and returns will vary, so
ke losses more likely. It should not be assumed
r will equal past performance.

For the Vaughan Dividend Gro
the longest period of time and
other earnings are reinvested.
following qualifications:

a) A natural person who or a company that immediately after entering into the contact has at least
$1,000,000 under the management of the investment advisor; or
b) A natural person who or a company that the investment advi Ing into the contract (an
person acting on his behalf) reasonably believes, immediately pri ring into the contract, h
worth (together, in the case of a natural person, with assets held jointly with a spouse) of more than
$2,100,000 at the time the contract is entered into.

Updated 02/12/2020 8

on the account that was managed for
Il income, dividends, interest and
ized by individuals who meet the
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Disclaimer (cont.)

gram, performance is based on an account that was among
Securities, Inc. believes that these results are
other earnings are reinvested.

For the Vaughan Equity Asset
the earliest to use the program
representative. All income, divi

erformance. Vaughan & Co. Securities, Inc.

ake our performance more volatile than that
an index, positively or negatively, as a

or guaranteed by a bank or other entity.
Its are net of all fees, reflecting

ees, if any.

There may be market or econo
buys concentrated positions f
of broad market indices and o
result. Investments are not FD
Vaughan Asset Allocation and
trading commissions, mainten

It should not be assumed that the recommendations made in the future will be profitable or will equal past
performance. \

Data and information contained in any chart used by Vaughan & C ties, Inc. has been sup

sources we believe to be reliable but is not guaranteed.

Accounts held at Fidelity Investments are covered by SIPC. 9



